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KNOX Opportunity Zones:

ROINLY Overview

* Goal of Opportunity Zones: Jump-start investment in
economically struggling rural & low-income urban
communities

* The Opportunity Zone program allows a taxpayer to reinvest
proceeds (capital gains) from the sale of an eligible business
or property into an Opportunity Fund

* In turn, the Opportunity Fund will then invest in one or more
businesses, properties, or investment projects located within
qualified Opportunity Zones
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1. Deferral of otherwise taxable income for capital gains via
reinvestment into a qualified Opportunity Fund

2. A step-up in basis for capital gains reinvested in an Opportunity Fund
o The basis is increased by 10% if investment is held for 5 years & 15% if held for
7 years

3. Investor pays no taxes on his or her investment in an Opportunity
Zone, if such investments are held for 10 years or more

Zones are different than other tax credits:
- No cap on investment

- Market-driven projects
- Residential & commercial investments can qualify
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honed by the regional
economic development organization

- Home to
largest financial services sector in the US

person labor pool

Intelligent Community Forum
— fDi Magazine
- State capital w/

regional governments



https://columbusregion.com/onecolumbus/
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A REGIONAL LEADER
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For Population For Job Growth
Growth

people

estimates +1 million net
new residents by 2050
# population growth during 2010-2018

highest concentration of Millennials
A0 LARGEST METROS * college campuses
private sector job growth
- Regional economic development organization
& recognized as national leader

For GDP Growth


https://getinsight2050.org/the-report/
https://www.dispatch.com/business/20190603/with-tasks-mostly-complete-columbus-economic-development-group-looks-ahead
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Mount Vernon & Knox
County are part of the
Columbus Region

‘ - W’ij’gﬁ
/ M ar‘io n

MARION

COUNTY

Ca
23 —

Delaware
363

DE-‘LAWAI‘?E
(42) COQUNTY

MADISON
COUNRY

N

@19

Jo
’
Int

X

FRANKLIN
U,

’ {62}
COUNTY
Ny b

Iuml?jus“ﬁ?r, ]

Rickenbagker

Intematlo‘nka\ FA|RF'|ELD‘
-,

Mount“Gilead

4
MORROW 4
couNTyY
Modnt Vérnon
n. ¥
—N— /|
< =—C |

LICKING

hn G\ev:n Columbus
ernational Airport

79

,J

— X &R COUNTY
( PICKA‘WAY Lancaster
COUNTY
&3
56
Circleville
(22}

Legend ‘

@  Major Airports

Interstate Freeway

—— US/State Highway

: Columbus Region

I:] County Boundary




KNOX

COUNTY

Area Development Foundation

KEY TAKEAWAYS
Per capita income growth of nearly
27%
- OQOutpacing the Columbus Region,
Ohio & the US

Median home sale price is 18% lower
then the Columbus Region
- Our cost-of-living is much lower

Age 35-54 represents the largest age
cohort
- This is also the most
economically productive age

group

Knox County

S | [
60,814 | 22,759

RESIDENTS HOUSEHOLDS

Population Growth
2010 to 2016

Knox
County

Columbus

Region 6.7%

Ohio

us

Age Breakdown

2015
16%
21%

65+ Under 17

55-64 12%
18-24
N 1%
26% 25-34

35-54
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$48,533 38.7 $39,345

Per Capita Income Growth Median Home Sale Price

2010 to 2015 December 2016
County 26.9% $145,000
@gemg?g: 2159% In Knox County
VS
Ohio 19.8%
us. 195% $176,384

In the Columbus Region

Median Age
2015
. 38.7
© Region 360
Ohio 39.2
us. 37.6
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Population —2.21 million
Population Growth — 6.7%
Labor Force — 1.14 million
Employment — 898,300

Unemployment Rate — 4%

Workers drive-in from

surrounding counties

* Incl. from Northeast Ohio -
Akron & Cleveland labor
markets

The Columbus Region consists of five labor sheds. Knox County is part of
Morrow-Marion-Delaware-Knox, the Licking-Fairfield and the Franklin labor sheds.
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square miles in size 7 Bes?t Qhio
* Approx. population Hometown
* Knox County’s
* Voted — Ohio

Magazine 2018

northeast of Columbus
* 1-hour drive from “Broad & High” intersection

of private investment in
downtown since 2010

* Local available

make for a highly educated
population in a “college town” environment

* Mount Vernon is a city that
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1 hour — 52 miles
1.75 hours — 105 miles
1.75 hours — 107 miles
2.25 hours — 135 miles
3 hours — 153 miles
2.75 hours — 176 miles
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% Mount Vernon, Ohio

Distance to
Interstates

Rail & Hi

Buckeye

Columbus

Mount Vernon, Ohio

Morgan

Zanesville

lew Lexington

PITTSBURGH

® BALTIMORE

WASHINGTON, D.C.

CINCINNAT

e NORFOLK

CHARLOTTE
® WILMINGTON

s NS - Hearfland Corridor
CSX - National Gateway
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Home to:

- Ariel-Foundation Park — a 250-acre former
industrial site that boasts a climbable smokestack,
multiple venues & disabled-access kayak launch

- Kokosing River — a designated Ohio “Scenic River”

- Tourist-drawing network of bike trails

- A new $600,000 inclusive playground designed for i
children with a variety of needs

- Nearly a dozen city parks
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Mount Vernon has:

- 3 colleges / universities providing a real
college town experience:
- Kenyon College
- Mount Vernon Nazarene University
- Central Ohio Technical College

- Highly ranked public schools
- Mount Vernon City School District

- City schools & local university partnering to
create a multi-million dollar Education
Gateway

- New fieldhouse, high school football
stadium entry, school bus maintenance
facility & lacrosse stadium

KNOX  Educ

15



& Ohio Qualified Opportunity Zone Designations
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Incentive inquiries:

Jeffrey Gottke
Vice President
Area Development Foundation
jgottke@knoxadf.com
740.393.3806

Siemens Campus or Shellmar Site Inquiries:

Doug Shull
Senior Vice President
Carey Realty Partners
shull@careyrealtypartners.com
614.496.0048
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http://knoxadf.com
http://careyrealtypartners.com

